














M A strong decline in wealth inequality in the
20th century followed by a slow rise

Today, average household wealth stands at
€PPP214,000. The bottom 50% owns 5% of
household wealth and the top 10% owns 52%
of it. In the early 1900s, the top 10% UK wealth
share was extreme, i.e. above 90% of the total.
Wealth inequalities strongly declined over the
20th century (1910-1980) and mostly during the
1950s-1970s. Since the mid-1980s, the declining
trend has been reversed but so far, the rise in
wealth has been slower than for income.

M Gender inequality

In the UK, the female labor income share is equal to
38%. This is lower than France (41%) and equal to
the Western European average (38%). It is higher
than the average in sub-Saharan Africa (28%),
Asia (21%, excluding China) and comparable with
North America (38%), but lower than in Eastern
Europe (41%). Since 1990, we observe a significant
increase in female labor income share, with a gain
of eight points over 30 years.

M Carbon inequality

Starting from a very high level, the UK has had one
of the most important decreases in GHG emissions
since 1990 and has now reached average EU
levels. In 1990, average emissions in the UK were
around 15 tCOZ2e/capita. Today they are fewer
than 10 tons. The UK has set an ambitious carbon
target of /8% reduction of 1990 total carbon
footprint levels by 2035, which corresponds to a
target of around 5.2 tonnes per capita.
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Interpretation: In 2020, the wealthiest 10% of the population own
57% of total household wealth. Household wealth is the sum of all
financial assets (e.g. stock, bonds) and non-financial assets (e.g.
housing), net of debts.

Sources and series: wir2022.wid.world/methodology.

Female labor income share in the United Kingdom,
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Interpretation: The share of total labor income accruing to women in
2020 is close to 38%.
Source and series: wir2022.wid.world/methodology.

ie]))W8 Carbon table

Avg. GHG footprint

(tCO2e/capita)
Full population 9.9
Top 1% 76.6
Top 10% 27.7
Middle 40% 10.9
Bottom 50% 5.6

Interpretation: The table presents average COZ2 emissions of different
groups of the population in 2019. Emissions take into account carbon
embedded in consumption and investment portfolios.
Sources and series: wir2022.wid.world/methodology.



UNITED STATES

(POP. 333,148,000 (2021))

M Income inequality in the US is among the
highest among rich countries

In the US, the average national income of the adult
population is €PPP54,300 (or USD77,090).%
While the bottom 50% earns €PPP14 500
(USD20,520) per person, the top 10% earns
on average 17 times more (€EPPP246 800 or
USD350,440). The ratio of 17 between incomes
of the top 10% and the bottom 50% is significantly
higher than in European countries (ranging from 6
to 10) and in China (14). The top 10% captures
45.5% of total income while just 13.3% goes to
the bottom 50%.

M Income inequality is back to historical highs

The top 10% income share in the US dropped
significantly after the Second World War (from
slightly below 50% in the 1930s to 35-40% in the
1950-1960s), under the effect of strong capital
control policies and a rise in federal spending,
accompanied by strongly progressive taxation.
The 1950-1980s were also marked by rapidly
rising average incomes. From the early 1980s
onward, deregulation, privatizations, decreases in
tax progressivity and a decline in union coverage
all contributed to a formidable rise in the top 10%
income share (from around 34% in 1980 to 45%
today) and a drop in the bottom 50% (from 19%
to 13%).

25: €1 PPP = $PPP 1.4 = USD 1.4
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I8 Inequality outlook

Income Wealth

Avg. Wealth Share

Avg. Income Share

(PPP€) of total (%) (PPP€) of total (%)
popzllja"tion 54 300 100% | 283600 | 100%
Bowom | 14500 | 133% 8 500 1.5%
Made | 56000 | 41.2% | 197300 | 27.8%
Top10% | 246800 | 455% | 2004400 | 70.7%
Top1% | 1018700  188% | 9890300 | 34.9%

Top 10% to Bot. 50% Income gap 1to 17

Female labor share 39%

GHG footprint 21.1 tCO2 / pers.

Transparency index 155/ 20

Interpretation: See glossary for definitions of concepts and indicators.
Sources and series: wir2022.wid.world/methodology
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Top 10% and bottom 50% income shares in the United
States, 1900-2021
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Interpretation: The Top 10% income share is equal to 45% in 2021.
Income is measured after the operation of pensions and unemployment
insurance systems and before income tax.

Sources and series: see wir2022.wid.world/methodology, and Chancel
and Piketty (2021).



M Wealth inequality

Wealth inequality levels in the contemporary US
are close to those observed at the beginning of
the 20th century, with a top 10% wealth share
above 70%. Wealth inequality has followed
similar dynamics as income over the past century.
Today, average wealth for the top 10%, middle
40% and bottom 50% are respectively equal to
€PPP2,004,400, €PPP197,300 and €PPP8,500
(USD2,846,360, USD280,150 and USD12,130).
The share of total wealth owned by the poorest
half of the US population is extremely small (1.5%
of the total). While average household wealth in
the USis 3.5 times higherthan in China, the bottom
50% of the US population owns less wealth than
the Chinese bottom 50%, in purchasing power
parity terms.

M Gender inequality

In the US, the female labor income share is equal
to 39%. This stands in between Canada (38%) and
Russia (40%), and significantly above China (33%).
While the share has risen in the US since 1990
(up from 34%), progress remains slow. Women's
representation among richest income groups
is particularly low today: among the top 1% of
earners, women make up only 12% of earnings.

M Carbon inequality

The US is one of the highest GHG emitters in the
world. The average American is responsible for
more than 21 tonnes of CO2e every year (twice as
much as the average person in the EU). The bottom
50%, middle 40% and top 10% emit respectively
10, 22 and 75 tCO2e/capita. Since 1990, average
per capita emissions have remained broadly stable
among the top 10% and have decreased from 28
to 22 tCO2e/capita among the middle 40%. The
US has pledged to cut, by 2030, half its emissions
compared with 1990 levels, corresponding to
emissions of around 10 tCO2e/capita.
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Interpretation: In 2020, the wealthiest 10% of the population
own /1% of total household wealth. Household wealth is the sum
of all financial assets (e.g. stock, bonds) and non-financial assets
(e.g. housing), net of debts.

Sources and series: wir2022.wid.world/methodology.

Female labor income share in the United States, 1990-2020
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Interpretation: The share of total labor income accruing to women in
2020 is close to 39%.
Source and series: wir2022.wid.world/methodology.

ie]J)WH Carbon table

Avg. GHG footprint

(tCO2e/capita)
Full population 21.1
Top 1% 269.3
Top 10% 74.7
Middle 40% 22.0
Bottom 50% 9.7

Interpretation: The table presents average COZ2 emissions of different
groups of the population in 2019. Emissions take into account carbon
embedded in consumption and investment portfolios.
Sources and series: wir2022.wid.world/methodology.



SOUTH AFRICA

(POP. 59,012,000 (2021))

M One of the world’s most unequal countries

In South Africa, the average national income
of the adult population is €PPP12,400 (or
ZAR117,260).2¢  While the bottom 50% earns
€PPP1,300 (ZAR12,340), the top 10% earns more
than 60 times more (EPPP82,500 or ZAR780,300).
Today, the top 10% in South Africa earn more than
65% of total national income and the bottom 50%
just 5.3% of the total.

M South African income inequality

Available estimates suggest that income inequality
in South Africa has been extreme throughout the
20th and 21st centuries. The top 10% income
share oscillated between 50 and 65% in this
period, whereas the bottom 50% of the population
has never captured more than 5-10% of national
income. While democratic rights were extended
to the totality of the population after the end of
apartheid in 1991, extreme economic inequalities
have persisted and been exacerbated. Post-
apartheid governments have not implemented
structural economic reforms (including land, tax
and social security reforms) sufficient to challenge
the dual economy system.

26: €1 PPP = $PPP 1.4 = ZAR 9.5
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I8 Inequality outlook

Income Wealth

Avg. Income Share Avg. Wealth Share

(PPP€) of total (%) (PPP€) of total (%)
popz‘l‘;'ﬁon 12 400 100% 32 300 100%
Botom 1300 5.3% -1 600 -2.4%
oo 8 700 282% | 13500 | 16.8%
Top10% | 82500 | 665% | 276700 | 85.7%
Top1% | 272000 | 219% |1777300 55.0%

Top 10% to Bot. 50% Income gap 1 to 63

Female labor share 36%

GHG footprint 7.2 tCO2 / pers.

Transparency index 8.5/ 20

Interpretation: See glossary for definitions of concepts and indicators.
Sources and series: wir2022.wid.world/methodology

Top 10% and bottom 50% income shares in South Africa,
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Interpretation: The Top 10% income share is equal to 67% in 2021.
Income is measured after the operation of pensions and unemployment
insurance systems and before income tax.

Sources and series: see wir2022.wid.world/methodology, and Chancel
and Piketty (2021).



M Wealth inequality

While the richest South Africans have wealth
levels broadly comparable with those of affluent
Western Europeans, the bottom 50% in South
Africa own no wealth at all. The top 10% own
close to 86% of total wealth and the share of the
bottom 50% is negative, meaning that the group
has more debts than assets. Since 1990, the
average household wealth for the bottom 50%
has remained under zero.

M Gender inequality

South Africa stands out as an exception in the sub-
Saharan African region. The country’s female labor
income share is equal to 36%, which is significantly
higher than the regional average (28%). Gender
inequalities in South Africa are comparable with
levels observed in Western Europe (where the
average earnings of women are equal to 38% of
total national income on average).

M Carbon inequality

South Africais one of the highest emitters in Africa.
On average, GHG emissions per capita are equal
to 7.2 tCO2e/capita. This is slightly fewer than in
China (8.0) and France (8.7) but considerably more
than in other African countries, including Kenya
(1.4), and is well over the sub-Saharan African
average. On average, the top 10% emit 10 times
more emissions than the bottom 50%. Since the
early 1990s, these high levels of carbon inequality
have remained constant.

Wealth distribution in South Africa
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Interpretation: In 2021, the wealthiest 10% of the population own
87% of total household wealth. Household wealth is the sum of all
financial assets (e.g. stock, bonds) and non-financial assets (e.g.
housing), net of debts.

Sources and series: wir2022.wid.world/methodology.

Female labor income share in South Africa, 1990-2020
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Interpretation: The share of total labor income accruing to women in
2020 is close to 36%.
Source and series: wir2022.wid.world/methodology.

ie]))WH Carbon table

Avg. GHG footprint

(tCO2e/capita)
Full population 7.2
Top 1% 116.4
Top 10% 31.3
Middle 40% 6.5
Bottom 50% 3.0

Interpretation: The table presents average COZ2 emissions of different
groups of the population in 2019. Emissions take into account carbon
embedded in consumption and investment portfolios.
Sources and series: wir2022.wid.world/methodology.



SOUTH KOREA

(POP. 51,656,000 (2021))

M Income inequality in Korea today

In Korea, the average national income of the adult
population is €PPP33,000 (or KRW38,426,130),*
a level close to that of affluent Western European
countries. Inequality is higher than in Western
Europe and closer to that observed in the United
States. The bottom 50% earns €PPP10 600 or
KRW12,326,845 (16% of the total), the top 10%
earns on average 14 times more (€PPP153 200 or
KRW178,508,110), 46% of the total).

M A spectacular rise of income inequality in
Korea

South Korea is one of the four “‘Asian Tigers” which
underwent rapid industrialization and economic
development between the 1960s and the 1990s.
This development came with liberalization and
deregulation economic policies in a context of
weak social protection. As a result, inequality
grew substantially over the period, the top 10%
share rising from 35% to 45% since 1990, at the
expense of the bottom 50% which dropped from
21% to below 16%.

15: €1 PPP = $PPP 1.4 = KRW 1165.3
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I8 Inequality outlook

Income Wealth

Avg. Income Share Avg. Wealth Share
(PPP€) of total (%) (PPP€) of total (%)

Full

population 33 000 100% 179 700 100%
Bottom 10 o .
50% 600 16.0% 20 200 5.6%
Middle

20% 30 900 37.5% 161 100 35.9%

Top 10% 153 200 46.5% 1051 300 58.5%

Top 1% 485 200 14.7% 4571 400 25.4%

Top 10% to Bot. 50% Income gap 1to 14
Female labor share 32%
GHG footprint 14.7 tCO2 / pers.
Transparency index 10.5/ 20

Interpretation: See glossary for definitions of concepts and indicators.
Sources and series: see wir2022.wid.world/methodology

Top 10% and bottom 50% income shares in South Korea,
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Interpretation: The Top 10% income share is equal to 46% in 2021.
Income is measured after the operation of pensions and unemployment
insurance systems and before income tax.

Sources and series: see wir2022.wid.world/methodology



M A wealthy country with medium levels of
wealth inequality

South Korea is one of the wealthiest Asian
countries. The average household wealth is equal
to €PPP179,700 (KRW209,317,180). This is
more than twice the average in China and eight
times more than in India. Wealth inequality is very
high, though. The share of total wealth held by the
bottom 50%, middle 40% and top 10% is equal
to 6%, 36% and 59% respectively. Inequality
levels have increased in the last 30 years, with
the middle class and working classes recording a
slight decline in their share of total wealth, to the
benefit of the top 10%.

M Gender inequality

The female labor income share in Korea is equal
to 32%. This is higher than levels in Japan (28%)
and India (18%). Overall, these shares are higher
than in sub-Saharan Africa (28%) or MENA
countries (15%) but remain lower than in Western
and Eastern Europe (respectively 38% and 41%).
Following the general world trend, we observe a
small but continuous increase in women'’s income
share since 1990. During this period, it went up
by five percentage points.

M Carbon inequality

Korea is a high carbon emitter. Per capita
greenhouse gas emissions are equal to 14.7 tCO2e
on average. This is more than in China (8t) but less
than in the US (21t) and Canada (19t). During the
1990s, carbon emissions in South Korea went
up significantly. Average emissions increased by
66% over their 1990 level. While emissions in the
bottom 50% increased by 43%, they increased by
almost 200% for the top 10%.

Wealth distribution in South Korea
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Interpretation: In 2021, the wealthiest 10% of the population
own 58% of total household wealth. Household wealth is the sum
of all financial assets (e.g. stock, bonds) and non-financial assets
(e.g. housing), net of debts.
Sources and series: wir2022.wid.world/methodology.

Female labor income share in South Korea, 1990-2020
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Interpretation: The share of total labor income accruing to women in
2020 is close to 32%.
Source and series: wir2022.wid.world/methodology.

ie]J)WH Carbon table

Avg. GHG footprint

(tCO2e/capita)
Full population 14.7
Top 1% 180.0
Top 10% 54.5
Middle 40% 14.9
Bottom 50% 6.6

Interpretation: The table presents average COZ2 emissions of different
groups of the population in 2019. Emissions take into account carbon
embedded in consumption and investment portfolios.
Sources and series: wir2022.wid.world/methodology.
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“Read this report, shout out its messages, find ways to act upon it.”
Abhijit Banerjee and Esther Duflo

“The World Inequality Report gathers the most up-to-date data on global income and
wealth inequality and presents new findings on gender and environmental injustices.
Our investigation reveals that inequality is not inevitable — it is a political choice.”

Lucas Chancel

“If one lesson emerges from the richness of the data presented in this report, it is that
human societies can choose how much inequality they generate through social and
public policy. The report is a world map and a roadmap as to how.”

Emmanvel Saez

“Women hold half the sky but only capture a third of earnings worldwide — as we show
in this report. A lot more can and should be done to accelerate progress towards
gender parity”.

Theresa Neef and Anne-Sophie Robilliard

“The World Inequality Report addresses a critical democratic need: rigorously
documenting what is happening to inequality in all its dimensions. It is an invaluable
resource for students, journalists, policymakers, and civil society all over the world.”

Gabriel Zucman

“History teaches us that elites fight to maintain extreme inequality, but in the end,
there is a long-run movement toward more equality, at least since the end of the 18
century, and it will continue.”

Thomas Piketty
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